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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF KARANPURA ENERGY LIMITED

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanying financial statements of KARANPURA ENERGY
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31,
2023, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes In Equity and the Statement of Cash Flows for the year
then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements”).

In our opinion and to the best of our information and according to the
explanations given to us, except for the possible effects of matters described in
the Basis for Qualified section of our report, the aforesaid financial statements
give the information required by the Companies Act, 2013 ("the Act”) in the
manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2023, its loss including other comprehensive loss, its
changes in equity and its cash flows for the year ended on that date.

~ Basis for Qualified Opinion

ng balances of Long-Term Borrowings are not substantiated by third
nfirmations:

* Loans from Jharkhand Urja Utpadan Nigam Limited = Rs. 11.15 crores
Loan from Jharkhand State Government = Rs. 32.83 Crores




in absence of the same; we are ih

the financial statements, able to comment about the Impact thereof on

7. The Documents execy o
ted containing the terms and condition, security

rovided if any and the
{ria Utpadan Nigam Lim?t';: balance .confirmation towards loan from Jharkhand
company to verlfy the ctmEcall'nnt:uuntmg to Rs 11.15 Crore is not available with
a5 per books of accounts of tJZiss Sl Ll kDl okt Attt ARK
Ompany as on 31.03.2023.

_CWIP of Rs. 7,92
3 /48,750 in the financial statement is persisting since long. As Pl

per the management the expense was -

‘ m

which has been deallocated b ade in respect of Maurya CG::I‘ block et
erational since th y the MOC. Thus, the company remains non

?E S en. In such scenario the expense should be written off.
Hilalein e above qualification on the financial statement, if any, is

unascertainable. '

4. Ba[an;ea; _?f. szher Non-Current Financial Liabilities' (Note No.- 11) & "Other
current Liabilities’ (Note No.- 12) are subject to closing balance confirmations. In
absence of the same; we are unable to comment about the impact thereof on the
financial statements.

The impact of the above qualification on the Financial Statements, if any, is not
ascertainable.

5.We draw attention to;

Non-disclosure of certain information in the financial statements as required by
schedule-lll of the Companies Act, 2013, and Indian Accounting Standards (Ind

AS):

Terms of repayment, nature of Security separately for each case of borrowings
and period & amount of continuing default in respect of borrowings and

interest thereon in respect of each borrowing - Refer Note No.10.

statements in accordance with the

We conducted our audit of the financial
er section 143(10) of the Act. Our

Standards on Auditing (SAs) specified und
sibilities under those standards are further described in the Auditor’s

bilities for the Audit of the Fin ancial Statements section of repot. We are
¢ of the Company in accordance with the ethics issued by the

Chartered Accountants of India ICAl) together With/ht‘.llea-e_thical
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reqUier[‘n“ that are relevant to our audit of the financial

visions of the Act and the rues made there under '-];d“-“""“'"“ et o
other ethical responsibilities and the ICAlLs code of ﬂ:lhl kot
audit ewdpr'fce we have obtained is sufficient and appro Cr':;:“-‘ oo
for our opinion on the financial statements. s s

material Uncertainty Related to Going Concern

We draw a.ttentmn to Note 9 in the financial statements, which indicates that the
company incurred a net loss of Rs 2,08,43,970.05 during the year ended March
31, 2023 and, as of that date, the Company’s current liabilities exceeded its total
assets by Rs. 30,85,83,488.05. As stated in Note 9, these events or conditions
along with other matters as set forth in Note 22, indicate that a maleria:l
| uncertainty exists that may cast significant doubt on the Company’s ability to
| continue as a going concern. Our opinion is not modified in respect of this matter.

1 Key Audit Matters

i
i
13
i Reporting of key audit matters as per SA 701, are not applicable to the Company as it is
an unlisted Company.
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' Information Other than the Financial Statements and Auditor’s Report Thereon

Board of Directors are responsible for the
tion. The other information comprise the
| report, but does not include the

The Company’s management and
| preparation of the other informa
information included in the Company’s annua
financial statements and our auditor’s report thereon.

e financial statements does not cover the other information and

Our opinion on th
onclusion thereon.

we do not express any form of assurance c

In connection with our audit of the financial statements, our responsibility is to
& in doing so, consider whether the other

the other information and, i
t with the financial statements or our

sn is materially inconsisten
» pbtained during the course of our audit or otherwise appears 0 be

misstated.

we conclude that there is a material
are required to report that fact. We

~ R A
/:?"\- 2

‘on the work we have performed,
ment of this other information, we
ng to report in this regard.




| M ,n.gemEﬂt'i Responsibility for the Financial Statements

| The company’s management and Board of Directors are responsible for the

| matters stated in section 134(5) of the Act with respect to the preparation of these

! financial statements that give a true and fair view of the financial position,

| financial performance, total comprehensive income, changes in equity and cash

flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are
responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the
company or to cease operations, or has no realistic objective but to do so.

The Board of Directors is responsible for overseeing the company’s financial
reporting process.

AUDITORS RESPONSIBILTY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about periodic measure
statement as a whole a free from material misstatements, weather due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable

- assuranceisa high-level assurance, but is not a guarantee that an audit conducted
b e with SAs will always detect a material misstatement when it exists.

arise from fraud or error and considered material if,
egate, they could reasonably be expected to influence the
sers taken on the basis of these financial statements.

cordance with SAs, the exercise professional judgt
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ond maintain professional skepticism throughout

the audit. we also
i : A

identify and the risk of material misstatement of the financial statem .
ents,

A r, dEsigl‘I and perfurm
i . audit proced
responsive to those risk, and obtain audit evidence is that is su:ficientl::;

appropnate' to provide a basis for opinion. The risk of .

mater.tal misstatement resulting from fraud s higher ::t d:'tectlng :
resu:xlt!ng from error, as fraud may involve collusion Forge Emi ftﬂm.one
omissions, misrepresentations, override of internal control ekiies o

Obtain an upderstanding of internal financial control relevant to audit in
order to dejﬁlgn audit procedures that are appropriate in the circumstances
Un::l?r section 143(3)(i) of the Act, we are also responsible for expressiné
opinion on whether the company has adequate internal financial control
system in place and the operating effectiveness of such control.

Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’s use of going concern
basis of accounting and, based on the audit evidence obtained, weather
material uncertainty exists related to events or conditions that may cast
significant doubt on the company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.
our conclusions are based on the audit evidence obtained up to date of
auditor’s report. However, future events or conditions may cause the

~ company to cease to continue as a going concern.

| ate the overall presentation, structure and content of the financial
nts, including the disclosures, and where are the financial
represent the underlying transactions and the event in a

anner that achieve fair presentation.

with those charged with governance regarding, among other

lant scope and timing of audit and significant audit ﬂpﬁﬂl
nificant deficiencies in interna u

| control that we identify’
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we also provide those charged with Bovernance wi

complied with relevant ethical requirements re ith the statement
communicate with them all relationshi
be thought to bear on our

: that we have
garding independence, earn to =
\ Ps and other matter that may reasonably
mdependence, and where appli

sy cable, related L
M’,t'?r'a":r is tli'te magnitude of misstatement in the financial statements that ]
individually or in aggregate, make it probable that the economic decision of .-;

reasonably knowledgeable user of the financial statements may be influenced 1

We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and
and

(i) to evaluate the effect of any identified misstatements in the financial
statements

in evaluating the results of our work;

Report on other legal and regulatory requirements

1. Asrequired by the companies (Auditors’ Report) Order, 2020 (“The Order”),
issued by the Central Government of India in terms of sub-section (11) Of
section 143 of the Act, we give in the “Annexure A” statement on the
matters specified in paragraph 3 and 4 of the order.

2. As required by Comptroller and Auditor General of India through
directions/sub-directions issued under section 143(5) of the Companies Act
2013, on the basis of written representation received from the
management, we given a report on the matter specified in the “Annexure
B” attached.

3. As required by section 143(3) of the Act, based on our audit we report that

~ a. Except for the matters described in the Basis for Qualified opinion
R paragraph, we have sought and obtained all the information and
* explanations which to the best of our knowledge and belief where

-essary for the purposes of audit.

pt for the possible effect of the matters described in the basis of

d opinion paragra ph, in our opinion, proper books of a?aﬁ
ired by law have been kept by the company so far as it ppe
. i




from my examination of those books

¢. The Balance Sheet, the statement of Profit and Loss (including other
comprehensive income) Statement of Changes In Equity and The
Statement Of Cash Flow dealt with by this report are in agreement
with the relevant books of accounts

d. In our opinion, the aforesaid financial statements comply with the
Ind AS specified under section 133 of the Act, read with the
companies (Indian accounting standards) Rules, 2015, as amended,
except requirements of Ind AS with regards to matters described in
the basis of qualified opinion paragraph above.

e. Pursuant to the notification No. GSR 463(E) Dated 5" June 2015
issued by the Ministry of Corporate Affairs, Government Of India,
provisions of sub-section (2) of section 164 of the act are not
applicable to the company, being a government company.

f. The qualification relating to maintenance of accounts and other
matters connected there with are as stated in the basis for qualified

g. opinion paragraph above.

h. Since the company’s turnover as per last audited financial statement
is less than %50,00,00,000 and its borrowings from banks and
financial institution at any time during the year is less than
%25,00,00,000, the company is exempted from getting an audit
opinion with respect to the adequacy of internal financial control
over financial reporting of the company and the operating
_effectiveness of such controls wide notification dated June 13, 2017.

ursuant to the notification No. GSR 463 (E) dated 5" June 2015
jed by the Ministry of Corporate Affairs, Government of India,
ision of section 197 of the Companies Act 2013, are not
-i. ble to the company being, a government company; and

 to the other matters to be included in the auditor’s report in
ith rule 11 of the Companies (Audit and Auditors) Rule 2014

—

o
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1. The company does not have any pending litigation which would
impact financial position.
2. The company did not have any long-term contract including .
derivative contracts for which there were any material foreseeable
losses.
3. They were no amount which we required to be transferred to the |
Investors Education and Protection Fund by the company. |

For N. Dokania & Associates
Chartered Accounta

Partner

MRN: 307223
UDIN: 23307223BGZD0OJ1194
Place: Kolkata

Date: 7" September,2023



NNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
{EFERRED TO IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE)

I. Inrespect of the company’s fixed assets:

a) the company has maintained proper records showing full

particulars, including quantitative details and situation of fixed
assets.

b) As explained to us fixed assets of the company have not been
physically verified by the company during the year. In absence of
physical verification, we are unable to comment on the
discrepancies, if any, in relation to physical existences of the
assets and their book value. The company, does not have the

proper system of physical verification of assets at regular
intervals.

¢) According to the information and explanation given by the
management there are no immovable properties included in fixed
assets of the company and accordingly the requirements under
clause 3(i)(c) of the order are not applicable to the company.

Il. The company isnotcarrying on any trading or manufacturing activity.
Therefore, paragraph 3(ii) of the order is not applicable to the
company.

rding to the information and explanations given to us, the
vy has not granted any loans, secured or unsecured to
's, firm, limited liability partnerships or other parties
n the register maintained under section 189 of the
‘Act 2013.

g to the information and explanations given to us, the
/ has complied with the provisions of section 186 of the
‘Act, 2013 with respect to loans given and investment
company has not granted any loans provided any
security under section 186 of companies Act, 2013 of

.

-



V. ::::::-npany has not accepted deposits during the year and does not
Y unclaimed deposits as at March 31,2022 and therefore, the

provisions of the cl .
ity ause 3(v) of the order are not applicable to the

vl. The maintenances of cost records have not been specified by the
central Gove:_*nment under section 148(1) of the companies Act, 2013
for the business activities carried out by the company. Thus,

reporting under clause 2(vi) of the under is not applicable to the
company.

VIL. (?) we are informed that operations of the company during the year
did not given rise to any statutory liability

(b) The company did not have any statutory dues pending payment
for a period of more than six months as at the end of the year, and
the company did not have any pending dispute before any forum.

VIl. The company has repaid the principal amount of loan from state
government.

IX. The company has not raised moneys by way of initial public offer or
further public offer (including debt instrument) or term loans during
the year and hence reporting under clause 3(ix) of the order is not
applicable to the company.

X. To the best of our knowledge and according to the information and
explanation given to us, no fraud by the company or no material
fraud on the company by its offices or employee has been noticed or

E reported during the year.

As per notification no. GSRA63 (E) dated 5 June 2015 issued by the
nistry of corporate affairs, Government of India, section 197 is not

licable to the Government companies. Accordingly, pa ragraph 3
f the order is not applicable to the company.

'he company is not Nidhi Company and hence reporting under clause
f the order is not applicable to the company.

Rk

.
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In our opinion, the company has complied with provisions of sections
177 and 188 of companies Act, 2013 in respect of transactions with
the related parties and the details have been disclosed in the

standalone financial statement as required by the applicable
accounting standards.

During the year the company has not made any preferential
allotment or private placement of shares of fully or partly paid
convertible debentures and hence reporting under clause 3(xiv) of
the order is not applicable to the company.

In our opinion and according to the information and explanation
given to us, during the year the company has not entered into any
non-cash transaction with its directors or persons connected to its
directors and hence provisions of section 192 of the companies Act,
2013 are not applicable to the company.

The company is not required to be required to be registered under
section 45-1A of the reserve bank of India Act, 1934.

For N. Dokania & Associates

Chartered Accoun
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ENERGY LIMITED on the financial statements
o | Directions/sub directions

1 Whether the company has s\}s_tém in
place to process all the accounting
transaction through IT system? If yes
| the implication of processing of
3 accounting transaction outside IT
system on the integrity of the
accounts along with the financial
implications, if any, may be stated?

wﬁ;!_jﬂ_mi INDEPENDENT AUDITORS' REPORT

peferred 10 in paragraph 2 to report on other
of the independent auditor’s report of even da

legal and regulatory requirements

te to the members of KARANPURA
for the year ended 31" March 2023

Report |

As per our understandinj_of this]
direction, we state that the financial

» | accounting records are maintained

by the company in computer system |
using a standalone software. Based i
on the information in explanation
provided to us by the company, it has
system in place where all accounting
vouchers are manually prepared and

entered into IT system after proper

authorization. We are of the opinion

that there is no material financial

implication on the company.

Whether there is any restructuring
of an existing loan or cases of
waiver/write off of debts/ loans/
interest made by lender due to
company inability to repay the loan?
If yes, the financial impact may be

As per the information and
explanation furnished to us, there
has been no case of restructuring of

existing loan or waiver/write off of

debts/ loans/ interest etc. made by a |

lender to the company during the

stated? year. o
. Nhether fund received/ receivable |As per the information and.
r specific schemes from central | explanation given to us, the

ste agencies were properly
" for utilized as per its
‘and conditions? List the cases

system for monitoring the
of works via the mind
lated in agreement |5 in
and impact of cost
any revenue loss from

company has not received any

funder any scheme of the Central

State Government during the year

No work has been executed durma
the following year 2022-23.



| contract, etc., have been properly |
b;cgounted for in the books

Lsf" Twhether funds received/receivable
._ for specific scheme from
central/state agencies for properly
accounted for/utilized? list the cases
of deviation.

B

As per the information and |
explanation Given to us, the |
company has not received any funds
under the scheme of the central
state government during the year
under the report

Whether bank guarantees have been
_revalidated in time?

No such cases

Comment on the confirmation of
balances of trade receivable trade

payable term deposit bank account
and case obtained

There is no trade payable or
receivable in the books of company.
For bank balance confirmation we
have obtained bank statement from
the bank.

The list of pending legal cases at the
beginning of the year and at the end
of the year along with details of your,
name of court of law, amount
involved latest position in brief as on
date

They are no legal cases pending.

The list of pending statutory dues as

As on 31st March, 2023 there is no

on date

pending statutory dues.

For N. Dokania & Associates
Chartered Accountants



KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand
Balance Sheet as at 31 March 2023

(Amount in Thoys)

Particulars Mot t i Asat
s
| ) No. | 31"March 2023 | 31" March 20y,
e
ASSETS
(1) Non - Current Assets
Property, Plant and Equipment 2 154.98 181.14
Capital work-in-progress 79,248.75 79,243.75
Investment Property 0.00 0.00
Goodwill - 0.00 0.00
(i) Investments 3 0.00 0.00
(i) Trade receivables
(iii) Loans 0.00 0.00
(iv) Others 3 0.00 0.00
Deffered Tax Assets (Net) 0.00
Other Non-Current Assets 7 11.78 10.13
(2) Current Assets
Inventories 4 0.00 0.00
Financial Assets
(i) Investments 3 0.00 0.00
(i) Trade Receivables
(iii) Cash and Cash Equivalents 5 1,909.88 153,611.40
(iv) Other Bank balances - 0.00 0.00
(v) Loans ' 3 0.00 0.00
(vi) Others 0.00 0.00
Current Tax Assets (Net) 6 4.02 4.02
Other Current Assets 7 9.50 30.00
Total Assets 81,338.91 233,085.45
] EQUITY AND LIABILITIES
(1) Equity
Equity Share capital 8 5C0.00 500.00
Other Equity 9 (308,583.49) (287,708.70)
(2) Liabilities
(a) Non-current liabilities
Financial Liabilities
(i) Borrowings 10 309,051.64 439,737.57
(ii) Trade Payables 0.00 0.00
(iii) Other financial liabilities 11 0.00 0.00
Other non current liabilities 12 80,248.75 80,248.75
Provisions 0.00 0.00
Deferred tax liabilities (Net)
(b) Current liabilities
Financial Liabilities
(i) Borrowings 0.00 0.00
(i) Trade Payables 0.00 0.00
(iii) Other financial liabilities 11 0.00 0.00
Provisions 0.00 0.00
Other current liabilities 12 122.01 307.82
Provisions 0.00 000
Total Equity and Liabilities . 81,338.91 233,085.45

The accompanying notes are an integral part of the financial statements
As per our report of even date

For N.Doknla & Assoc For KARANPURA ENERGY LIMITED
Chartered Accountagfts ) ‘t
Firm Reg.N0.014403 p QNL :

irecto Directt
DIN : 07818581

(Shrutl Agarwalla) DIN : 10097682

Partner

Membership No.307223
Place : Kolkata ‘

Date:flxx\m\tu ,\3

Scanned with CamScanner



' Note Figures for the ve:r Figures for theyTa,‘
Particulars gt ended March 31" | ended March 31*
2023 2022
| INCOME
Revenue From Operations 13 0.00 0.00
Other Income 14 56.31 59.65
Total Income (1) 56.31 59.65
| |EXPENSES
Cost of Material Consumed 0.00 0.00
Changes in inventories of finished goods, stock-in-Trade and work in
progress 15 0.00 0.00
Employee Benefits Expense 16 0.00 0.00
Finance Costs 17 20,514.07 24,768.38
Depreciation and amortization expense 18 26.17 26.17
Other Expenses 19 360.05 251.34
Total Expenses (Il) 20,900.28 25,045.89
m  [profit before exceptional items and tax (1-11) (20,843.97) (24,986.24)
v |Exceptional items 0.00 0.00
Preliminary expenses Written off 0.00 0.00
vy |profit/(Loss) before tax (1lI-IV) (20,843.97) (24,986.24)
vl |Tax Expense:
(1) Current Year Taxes 20 0.00 0.00
(2) |Previous Year Taxes 20 0.00
(3) Deferred Tax 20 0.00 0.00
Vil |profit / (Loss) for the period from continuing operations (v-V1) (20,843.97) (24,986.24)
il |profit/(loss) from Discontinued Operations 0.00 0.00
X |Tax expense of Discontinued Operations 0.00 0.00
X profit/(loss) from Discontinuéd Operations (after tax) (VII-IX) 0.00 0.00
Xl Profit / (Loss) for the period (Vil + X) (2:0,843.97) (24,986.24)
Xt |other Comprehensive Income
A)
(i) items that will be reclassified to profit or loss 0.00 0.00
(i) Income tax relating to items that will be reclassified to profit or loss 0.00 0.00
B)
(i) Items that will not be reclassified to profit or loss 0.00 0.00
{ii) Income tax relating to items that will not be reclassified to profit or
loss 0.00 0.00
Total Other Comprehensive Income B— /0'00
Total Comprehensive Income for the period (X1 + XI) [Comprising
Xl |Profit (Loss) and Other Comprehensive Income for the period] (20,843.97) (24,986.24)
X Ea"’““gs per equity share (for continuing operation) :
(1) Be.zsnc (InRs.) 21 (0.42) (0.50)
(2) Dllut.ed (InRs.) 21 (0.42) (0.50)
(3) Nominal Value (In Rs.) 10.00 L_’_’_li.i

KARANPURA ENERGY LIMITED
CIN - U4010?JH2008$GC013318
Engineering Building, H.E.C., phurwa, Ranchi - 834004, Jharkhand
statement of Profit and Loss for the year ended 31% March 2023

(Amount In Thous)

The accompanying notes are an integral part: of the financial statements
:s per our report of even date
or N.Doknla & Assoclates
RGY LIMITED
Chartered Accountants gl KARANPUT - /
Firm Reg.N0.014403C

‘ e
\.\/3*’* o

o ) DIN : 10097682 DIN: 07818581
Partner )

Membership No.307223

Place : Kolkata

Date : hﬁ'\ S»\?. ac,) P

Scanned with CamScanner
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KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand
statement of Changes in Equity for the year ended 31" March 2023

|

' . ital
a) EQuity Share Cap!

_—particulars

No. of Shares

(Amount in Thous)

7y shares of Rs. 10 each issued, subscribed and fully paid
ul

$t anril 2022 50000
psat 1 AP . 500,0
\dd : Issue of share capital (Note 8) 0 Og.gg
\¢ 317 March 2023 50000 509,000.00
(b) Other Equity :
For the year ended 31" March 2023:
s (Amount in Thous)
Reserve & Surplus
particulars Capital Secun'tles General Retalned Eagnirgy Total
Reserve Premium Reserve
(Note 9) (Note 9) (Note 9) (Note 9)
As at 1% April2022 0.00 0.00 0.00 (287,739.52) (267,739.52)
profit for the period 0.00 0.00 0.00 (20,843.97) (20,843.97)
Other comprehensive income 0.00 0.00 0.00 0.00 0.00
At 31° March 2023 e 0.00 0.00 0.00 (308,583.49) (308,583.49)
i
| For the year ended 31" March 2022:
_ _ - _ (Amountin Thous)
t — “Reserve & Surplus -
Capital Securities General . B
i dE al
Particulars Reserve premium . Retained Earnings Tota
‘ ) {Note 9) (Note 9) (Note 9) (Note 9)
i{As at 1 April 2021 (262,722.46) (262,722.46)
Profit for the period 0.00 0.00 0.00 (24,986.24) (24,986.24)
Other comprehensive income 0.00 0.00 0.00 0.00 0.00
000} _ 0.00 0.00 (287,208.70) (287,708.70)

i{At 31" March 2022
I

|
| The accompanying notes are an integral part of the financial statements

{ As per our report of even date
f
{
For N.Doknia & Assaciates
; Chartered Accountants
; Firrr! Reg.N0.014403C

s

;:(Shrut Agarwalla)

' Partner
Membership No.307223

 Place : Kolkata

P G, 933

For KARANPURA ENERGY LIMITED

e

Director

DIN : 10097682

Scanned with CamScanner

Director
DIN : 07818581




KARANPURA ENERGY LIMITED

CIN - U40102JH20085SGC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand
Cash Flow Statement for the year ended 31 March 2023

-

(Amoun
_—— Figures for tm Fig“retsl;‘o.:'l:::)
Particulars year ended Year ende
. — March 312023 | March 31202
’m Cash Flow from Operating Activities
profit Before Tax (20,843.97) (24,986.24)
Adjustments for :
Depreciation and impairment of property, plant 5647 e
and equipment :
provisions for Expense 0.00 0.00
Loss/(Profit) on Impairment of Investments (net) 0.00 0.00
amortization and impairment of intangible assets 0.00 0.00
Amortization of Capital Grants 0.00 0.00
provision for Probable Contingencies (net) 0.00 0.00
provision for Loss on Investments (net) 0.00 0.00
provision for Doubtful Debts, Advances, Claims and 0.00 0.00
provision for dimuniation in 'Receivable from Trust' (net) 0.00 0.00
Provision for MTM loss on Derivative contracts 0.00 0.00
Obsolescence of Stores (net) 0.00 0.00
Foreign Currency Monetary Item Translation Difference Account 0.00 0.00
Finance income (including fair value change in financial instruments) 0.00 0.00
Finance costs (including fair value change in financial instruments) 0.00 0.00
Dividend Income 0.00 0.00
Interest Income (56.31) (59.65)
Interest Expenses 20,514.07 24,768.38
Others adjustment from opening reserve (30.82) 0.00
Adjustments for Other Current Assets 0.00
Adjustments for Other Non Current Assets (1.65) 0.00
Adjustments for Other Non Current Liabilities 0.00
Operating Profit before Working Capital Changes (1+2) (392.52) (251.34)
Change in Working Capital:
(Excluding Cash & Bank Balances)
Inventories 0.00 0.00
Financial Assets
Trade Receivables 0.00 0.00
Others 0.00 0.00
Current Tax Assets 0.00 ggg
Other Current Assets 20.50 '
Financial Liabilities 0,00
Borrowings 0.00 0:00
Trade Payables 0.00 0.00
Other Current Financial Liabilities 0.00 28.77
Other Current Liabilities (185.81) 0.00
Short Term Provisions 0.00 0.00
Current Tax Liabilities 0.00
2877
Change in Working Capital /‘:"\.ﬁ‘\é«\ (165.31)
*?4'!#‘\'\45".2\-‘.\ /ﬂ //

P 1
[ o T, el
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/ Figures for the i
| Particulars year ended F'i::se::e\:e
' — : March 31 2023 | March 31 2022
|_—Tcash Generated From Operations (3+4) (557.83) 05
5 .57)
; Less : Taxes paid for Current Year 0.00 0.00
Less : Taxes Paid for Previous Year 0.00 ’
: v Net Cash Flow from Operating Activities (5-6) (557.83) (222.57)
E B Cash Flow from Investing Activities:
proceeds from sale of Property, plant and equipment/Transfer of Assets 0.00 0.00
proceeds from sale of Investment 0.00
payment/Receive of Loans & Advances 0.00 0.00
Interest received (Finance Income) 56.31 59.65
pividend Income 0.00 0.00
[nvestment in partnership Firm 0.00 0.00
proceeds from sale of financial instruments 0.00 0.00
Expenditure on Construction Work in Progress 0.00 0.00
Receipt of government grants (Capital Grant) 0.00 0.00
Loss/(gain) arising on financial assets/liabilities as at fair value through profit 0.00 0.0
and loss '
Net Cash Generated/(Used) in Investing Activities: 56.31 59.65
c Net Cash Flow From Financing Activities:
proceeds from Long-Term Borrowings (Including finance lease) (130,685.93) 24,768.38
Repayments of Long-Term Borrowings (Including finance lease) 0.00 0.00
Proceeds from/(Repayments of) Short-Term Borrowings 0.00 0.00
Interest paid (20,514.07) (24,768.38)
Dividends paid 0.00 0.00
Dividend distribution tax paid 0.00 0.00
Net Cash Generated/(Used) from Financing Activities: (151,200.00) 0.00
D  |NetChange in Cash & cash equivalents (151,701.52) (162.92)
(A+B+C)
E-1 |Cash & cash equivalents as at end of the year 1,909.88 153,611.40
E-2 |Cash & cash equivalents as at the beginning of year 153,611.40 153,774.32
NET CHANGE IN CASH & CASH EQUIVALENTS (E 1-2) (151,701.52) (162.92)

i

i

iThe . :

4 accompanying notes are an integral part of the financial statements
1 A3 per our report of even date

b

‘. :::r N.Doknia & Associates

' “hartered Accountants

/‘\

For KARANPURA ErNE GY LIMITED

Director
DIN : 10097682
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KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC0133138

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

statement of Shares held by Promoters for the year ended 31% March 2023

/ shares held by promoters at the end of the year %Change during the Y
ear
% of total Shares

promoter Name No. of Shares

50000 100 NIL

(THROUGH NOMINEE)

JUUNL

statement of Shares held by Promoters for the year ended 31% March 2022

__——  shares held by promoters at the end of the year
7 No. of Shares % of total Shares

~ promoter Name
100 NIL

~ 9%Change during the Year

50000

For KARANPURA ENERGY LIMITED (

Director
DIN : 07818581
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galance Sheet

pPE
|nvestment property
Ere -red from active use

KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

T

d of immovable Property not held in name of the Company for the year ended 31* March 2023

Whether title deed holder is ﬁ
Description of | Gross carrying :t:: fieeds a pror:noter, director or | Property held| Reason for not being
item of Property value eldin the Telatwe of promoter/ since which | held in the name of the
name of director or employee of date company
promoter/ director
NIL NIL NIL NIL NIL NIL
| NiL NIL NIL NIL NIL NIL
NIL NIL NIL NIL NIL NIL

i
f and held for disposal

ble Property not held in name of the Company for the year end

ed 31* March 2022

Title Deed of Immova
Whether title deed holder is
eantlneitem in the pescription of | Gross carrying Title fieeds a pror.noter, director or Pr.operty t-\eld Rea.son for not being
Rele sheet item of Property Falae held in the relative of promoter/ since which |held in the name of the
Balance Shee name of director or employee of date company
promoter/ director
,—’-_é——_—E’
PPE NIL NIL NIL NIL NIL NIL
g — =
Investment Property NIL NIL NIL NIL NIL NIL
E PE retired from _actlve use NIL NIL NIL NIL NIL -
and held for disposal )

For KARANPURiENERGY LIMITED
et

Director

DIN ;: 10097682

Diféttor
DIN : 07818581
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KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

DIN : 10097682

L ade peceivable
Trade receivable ageing schedule for the year ended 31* March 2023
Outstanding for following period from due date of payment \
particulars Less than 6 | 6 months-1 More than 3
/ months Year 1-2Years 2 -3 Years Years Total
' de receivables -
1 S sputed T2 NIL NIL NIL NIL NIL NIL ‘\
¥ ored 809 -
considers 4 Trade receivables -
— gispute NIL NIL NIL NIL NIL
‘ I) U ed dOUbtfu‘ NlL
- -
- de receivables
@ pisputed T2 NIL NIL NIL NIL NIL NIL —\
onsidefe . | :
) Disputed Trade :ece'vab es NIL NIL NIL NIL NIL NIL T
considered doubtfu
Trade receivable ageing schedule for the year ended 31* March 2022
— Outstanding for following period from due date of payment
. - More than 3
particulars Lessthan 6 |6months-1| . 5yo i | 2.3 Years ore than ot
months Year Years
W(i)Undlsputed Trade receivables - NIL NIL NIL NIL NIL NIL
considered good _ -
(ii) Undisputed Trade receivables - NIL NIL NIL NIL NIL NIL
| |considered doubtful
(iif) Disputed Trade receivables NIL NIL NIL NIL NIL NIL
considered good
(iv) D.isputed Trade receivables NIL NIL NIL NIL NIL NIL
I |considered doubtful '
(N
For KARANPURA ENERGY LIMITED
Director
DIN : 07818581
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KARANPURA ENERGY LIMITED

CIN - U40102JH20085GC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

|rwe"t°ries

(Amount in Thous)

particulars At 31% March 2023 | At 31* March 2022

000 0.00
B8 0.00
S Provismn for Losses
0 0.00
o

...... N
Director . Director
DIN: 10097682 DIN : 07818581

Scanned with CamScanner



KARANPURA ENERGY LIMITED
CIN - U40102]H2008$GC013318
ring Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

(Amount in Thous)

cash )

7 st
/m peattMarchz2023 | At3L M
ces:
1,909.88 2,411.40

ok Bald t

 on &cctu;\ccount 0.00 151,200.00
ancein? 0.00 0.00
sh palances

1,909.88 153,611.40

Director Director

DIN : 10097682 DIN : 07818581
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KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

current Tax Assets
b. (Amount in Thous)
Particulars At 31" March 2023 | At 31" March 2022
4.02 4.02
ted by Bank
105 deducted BY 4.02 4.02

Total
For KARANPURA ENERGY LIMITED
Jes

Director Director
DIN : 10097682 DIN : 07818581

Scanned with CamScanner
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{rade payable

KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318

o

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand
’ an

102 i
Trade payable agein
s payable ageing schedule for the year ended 31" March 2023
Outstanding for followin i
g period from d
particulars ue date of payment T
Less than 1 - More than3
- B an
Year years 2-3 Years ity Total
NIL =
oer e == NIL NIL NIL
i) pisputed dues - MSME Nik NIL NIL NIL NIL
i Disputed dues - Others NIL NIL NIL NIL NIL
/ —c
Trade payable ageing schedule for the year ended 31* March 2022
— - iy
Outstanding for following period from due date of payment
Particulars Toss than 1 iore than 3
1-2years 2 -3 Years Total
Year ) Years
TiMSME NIL NIL NIL NIL NIL
(ii) Others NIL NIL NIL _ NIL NIL
(ii) Disputed dues - MSME NIL NIL NIL NIL NIL
i) Disputed dues - Others NIL NIL NIL NIL NIL

For KARANPURA ENERGY I.lMlT\ED

T

Director
DIN: 10097682

Director
DIN: 07818581
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KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004 Jharkhand
; n

g, Other Equity

(Amount in Thous)

1//-' Particulars o yT—
arch 2 st
//___,_ EL 023 | 31" March 2022
general Reserve ;
er Last Account
AsP 0.00 0.00
0.00 0.00
petained Earnings :
galance gought Forward from Last Year's Account (287,739.52) (262,722.46)
add: Profit for the Year (20,843.97) (24,986.24)
palance carried forward to next year (308,583.49) (287,708.70)
(308,583.49) (287,708.70)

TOTAL i} _

gA. Other Equity

(Amount in Thous)

’_—_—-"-—— "
Particulars

31st March 2022

| ——

Ll
Opening Reserve i )

(287708.70)

Add:

N i)Prior period expense on account of audit fee

(11.35)

[ [i)Prior period expense On account of consultancy

(19.47)

Sub Total A

(30.82)

er adjustment

(287739.52)

General Reserve Balance as on 01.04.Zozz:aft

For KARANPURA ENERGY LIMITED

Director

DIN : 10097682 DIN : 07818581
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3, Revenue Fro

KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

m Operations

enue From Operations" in profit and loss is as follows:
I'Rev

(Amount in Thous)
Particulars Yearended31 | Yearengeq 31
March 2023 March 2022
0.00
0.00

For KARANPURA ENERGY LIMITED

Director
DIN : 07818581

Director
DIN : 10097682




KARANPURA ENERGY LIM|TED
CIN - U401021H2008$GC013318
Engineering Building, H.E.C., Dhurwa, Ranchj . 834004, Jharkp
yJnar and

ya, Other IncOMe

Particulars

(

Year ended 37 Amount in 1y,
Mar Yeareng 2
—% ed3y Marep
"

56.31
0.00 985
56.31 000
59.65
 sear
— 55|
For KARANPURA ENE
RGY Lim[
o % A "’ - " ’ \
i \ : A \,/ .... .................. LT LT .
\? S ::‘é )/ Director Director
s, v - /
\&/ DIN : 10097682 DIN : 07818581
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KARANPURA ENERGY LIMITED
CIN - U4010?JH20085GC013318

Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhang

e gt s i 3 e e

in inventories of finished goods, Stock-in -Trade ang work-

: = ] In- progress
particulars Year ended 315@ .
/?——ifr— rch 2023 Year ended 31% M::::; Thous)
e :
l i ck
ening sto
y Finished goods' )
Stock'in-Progress o :
Stock-in-trade e .
0.00
s tock
05ing S
‘ Finished goods* .
4 stock-in-progress : )
. 0.00
(-in-trade :
Stoc :
- (|ncrease) | decrease
T Finished goods ) :
Stock-in-progress - 0.00
stock-in-trade . 0'
.00
Total g
J . 0.00
I

P ,l\-*)-/;_\ For KARANPURA ENERGY LIMITED

\‘(b \\___/‘:\/,i\\;/ Director Director
X DIN ; 10097682 DIN : 07818581
e
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KARANPURA ENERGY LIMITED
CIN - U40102JH20085GC01331g

Engineering Building, H.E.C., Dhurwa, Ranchj

- 834004, Jharkhangd
ce Benefits Expense
46, EmPIOY
. — (Amount Thous)
Particulars Year ended 31 Year ended 31*
March 2023 March 2022
\
s and WABES 0.00 0.00
¢ welfare €xpenses it 0.00
ashment to Staff 0.00
(eave ENC TOTAL iy
0.00 0.00
\-

;?;isno permanent employee posted in the Company. Employee working in JUUNL has been given res

ponsibilities to
yorkfor the company.

For KARANPURA ENERGY LIMITED

Director Direct\éry
DIN : 10097682 DIN : 07818581

Scanned with CamScanner



KARANPURA ENERGY LIMITED
CIN - U401021H2008SGC013318
. ing Building, H.E.C., Dhurwa, Ranchj
gEngineerin

- 834004, Jharkhand

) (Amount In Thous)
Year ended 31 N
. €arendog 3, n
articulars )
- March 2023 March 202,
\

20,5147
' 24,763,
0.00 3

0.

TOTAL

. 20,514.07
—<9,914.07 |

; ,26,0
lates to interest @13% on unsecured loan of Rs 3,93,2
ote: finance costre

ove

Govt. loan of Rs. 15,12,00,000/-, has been surrendered on 12.01.2023, thy; Interest Provision
. The State Govt.
oO,OfOO/r render is taken into account.
su

24,768 33
\

00/ and state govt. loan of

N
fheab
Rslsliz'

" jilthe date ©

For KARANPURA ENERGY LimiTep

senennese ../«{.:"-/...
Director Director
DIN : 10097682 DIN: 07818581
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KARANPURA ENERGY LIMITED

CIN - U40102JH20085GC013318

| gngineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhang

tion and amortization expense
a

reci

peP
18 . (Amoun iq Thous)
Particulars Year ended 31 y
¢ March 2023 e,;r ended 3,7
) : — arch 202
and equipment
— of property: plant = Total 2517
a %17
~Tepre 26.17
26.17

assets has been provided on straight line method at the rates Prescribed as per Electrici
Icity Act, 2003, yhich
# » Which g

ote: fixed ) )

gepreciatlon :’;f;_lce equipment and furniture & fixture.
ot

For KARANPURA ENERGY LUMTED

gawfor®
/

,./__.,

Director Director
DIN : 10097682 DIN 07818581
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KARANPURA ENERGY LIMITEp
CIN - U40102JH20085GC01331g

ineering Building, H.E.C., Dhurwa, Ranch;j - 834004, Jharkhand
Eng

\ Amount i Thous)
Y st
barticulars €ar ended 31 Year engeq 3
March 2023 March 202,
69.50
17.
233,64 13 éi
0.01 000
56.90 0.00
- 360.05 25134
\_
For KARANPURA ENERGY LiMiTep
) ‘}'\/ .Q¢
Director Director

DIN : 10097682 DIN : 07818581

2 ol e Y Al 3 i
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KARANPURA ENERGY LIMITED
CIN - U40102]H200856C013318

Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

Engineering

A Energy Limited (the company) is a public limited company domiciled in indi
for ation: Karanpura ndia and
;Lrpg-@ﬁ %er the provistons of Companies Act, 1956. The Company is incorporated for development of coal
dealloca\ed by MOC,GO, vide its letter dtd.27/12/2019. Thus, the basic objective of the company

eeds to be effected, after having the confirmation In this regard from the Board & Members.

ve been prepared in accordance with the Indian accounting standards (Ind AS) notified

nd h
ompany ha
ments of the cor ) s amended from time to time.

Indian Accounting standard)Rules 20152

year 31st March 2023, the company
ction 133 of the Companies Act, 201

§

mpan\es(

Juding the prepare its financial statements in accordance with in

¢or 3l periods UP a"d.f‘.“;“ ndir o 3 read together with paragraph Vil of the Companies
.- crandard not! ied U

s
Rules), 2014 Indian GAAP

mpany's financial statements requires management t0 make judgments, estimates and assumptions that
ration of the cO t‘:af evenues and expenses Assets and liabilities and the accompanying disclosures and the disclosures of
orted amau:enalnw about these assumptions and estimates could result in outcomes that require 3 material
bilities. Un

Tying amount of assets of liabilities affected in future periods.

The prepa
affect the rep
contingent lia
adiustment to the car

n3E timates and assum ion

nd estimates on the available parameter in course of preparing financial statements.
pment, however, may change due to market changes or change in

e control of the company- All such changes reflected are on the basis of specific assumptions.

The company have made its assumption 2
Existing circumstances and assumptions about future develo!
circumstances which are beyond th

224 Significant Accounting Policies ‘ .
1 red in accordance with Indian Accounting Standards

Accounting Convention: Financial statements of the Company have been prepa
{ind As) notified under the Companies (Indian Accounting standard) Rules, 2015 as amended by the Companies (Indian Accounting

standards) Amendment Rules, 2016 and in accordance to the relevant provision of the Companies Act, 2013 (“the Act”)(to the
extent notified). The financial statements have been prepared on an accrual basis and under the historical cost convention.

h the Indian Accounting standards require management to make,

The preparation of financial statements in conformity witl
estimates and assumptions that affect the reported amount of assets and liabilities at the date of the financial statements, and the

reported amount of revenues and expenses during the year.

Historical Cost Convention: The financial statements have been prepared on a historical cost basis.

Current and non-current classification: Al assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle (twelve months) and other criteria set out in the Schedule 1l to the Act.

Trade and other payables: The amounts are unsecured and are usually paid within 30 days of recognition. Trade and other payables
are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognized
initially at their fair value and subsequently measured at amortized cost using the effective interest method, wherever necessary-
%:d:ii':_"‘aﬂﬁi ::: :::::::'::“ 2: ::eo :'I::snec:!as;:t?:\be_pt‘s in confirmity with |nd.AS refquire estimates and assumptions to be
T ses and expenses during the reporting e Dliffelrl: :S a; the date of the financial stateme(nts and reported ?monfnt of
period In which the o far kiicwin | makeiasied. . ce between the actual results and estimates are recognized in the

23 RELATED PARTY TRANSACTIONS

The related parties as per
the i
2013, read with Rule 7pof Com;taeall:lrllls Ozlnd AS-24, “Related Party Disclosures”, (specified under section 133 of the Companies AL
ey s (Accounts) Rules, 2015) and description of their relationship and transaction carried out Wi
e ordinary course of business are given below:

23.1 Details of Related Parties:
Name of Related Parties T f
ype of Relation
JUUNL (Earstwhil
e JSEB)
Government of Jharkhand B it e companea
Shareholding In the Parent Company of Holding Company

gerial personnel is interested

232 Detalls
of rel
ated party transactions during the year ended 31.03 2023:

previous year
T_j_ Particulars Current Year __,,‘-;—'93!2!'/
BU:.lN L(Earstwhlle JSEB) Amount |
alance Out Stand 1600
ing at th 393
Amoun e beginning of th cr.
tof services avalled from the party 'e yass e 3932600
Bllan‘;e Out: 39, 326.@
standing a . g
B) |Government of e rlk h:::& close of the year. cr. 39,326.00 & 00.00
Balance Qut 155,200
. Standin cr. .00)
Adjustment for Remgﬂat the beginning of the year. Dr. 151,200.00 (4,000
cation in the Loan Amount (151.200'00)
L 151,200%
Balance Qut pr.
Standing at the close of the year. Dr. L.’/"P’D'E'L—//

5 e
m—
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KARANPURA ENERGY LIMITED

CIN - U40102JH20085GC013318
Engineering Building, H.E.C., Dhurwa, Ranchi - 834004, Jharkhand

0, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 (MSMED)

1] DISCLOSUR[S UNDER MICR

re are no Micro and Small Scale Business Enterprises, to whom the company owes dues, which are outstanding for more than 45
;h:s as at March 31,2023 This Information as required to be disclosed under the MSMED Act 2006 has heen determined to the
a ’ o g

extent such parties h

25 EXPENDITURE IN FOREIGN CURRENCY

ave been Identified on the basls of Information avallable with the Company.

particulars

Fr202223 | woomazz |

purchase of Fixed Asset

NiL \ NI
NiL NiL

purchase of Stores and Spares

26 EARNINGIN FOREIGN EXCHANGE

FY202223 | 20122 |

1 particulars

27 VALUE OF IMPORTS (CALCULATED ON CIF BASIS)

P

‘ I;articulars

Purchase of Fixed Asset
purchase of Stores and Spares

P02 | roaoa |

28 VALUE OF RAW MATERIALS CONSUMED

NIL NIL
NIL NIL ‘

FY2022-23

FY 2021-22
3 %
Particulars ) Rs. In Amount Rs. In Amount i T
Indegeneous NiL 0 NiL 0 i
imported NIL 0 NIL 0
29 VALUE OF STORES/ SPARES & COMPONENTS CONSUMED
Particulars FY 2022-23 % FY 2021-22 %
Rs. In Amount Rs. In Amount
Indegeneous NIL 0 NIL 0
Imported NIL 0 NIL \ 0

30 CONTINGENT LIABILITY CAPITAL & OTHERS COMMITMENTS (to the extent not provided for)

. Particulars FY 2022-23 FY2021-22
Contingent Liability Not Provided For v NIL NIiL
Capital & other Commitments NIL NIL

Note 30.1 Provision s recognized when there is a present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of the obligation. Disclosure for contingent liability is made when
there s a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. No provision is
recognized or disclosure for contingent liability is made when there Is a possible obligation or a present obligation and the likelihood
of outflow of resources is remote. Contingent Asset s neither recognized nor disclosed in the financial statements.

31 SEGMENT REPORTING .
t
As the Minlstry of Coal, Gowt. of India vide s letter dated 27.12.2019, deallocated the Coal Block and so the pu:;::aothe
C?mpan Y Is no more in existance, Thus closure needs to be effected, after having the confirmation In this regar
Directors and Members, There are no disclosers to be provided under IND AS 108 i.e. operating -

e
goard of

N
DISCLOSURE UNDER CLAUSE 32 OF LISTING AGREEMENT

ment
ure as per clause 32 of the Listing Agree!

T

There are no reportable transactions / balance with related parties that requlres dislos

3
The figures have been rounded off to the nearest rupees upto two decimal places.

-aled

th CamScanner
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FAIR VALUE HIERARCHY
The following table provides t

Quantitative disclosures fair value measurem

KARANPURA EN ERGY LIMITED

CIN - U4010

Engineering Building, H

Particulars

Date of
Valuation

Financial Assets

Investments

Assets measured at fair value:

31-Mar-23

Quantitative disclosures fair value measurement hierarchy f

he fair value measure
ent hierarchy for assets as at March 31, 2023:

Quoted prices in
active markets

Level 1)

2JH20085GC013318
\E.C., Dhurwa, Ranchi - 834004, Jharkhand

ment hierarchy of the Group’s assets :

(Amount In Thous)

Fair Value measurement using

Significant
observable
inputs (Level 2)

Significant
unobservable
inputs (Level 3)

0.00

0.00

0.00

or assets as at march 31, 2022:

(Amount in Thous)

Fair Value measurement using

Date of Quoted prices In Significant Significant
Particulars Valuation Total active markets observable unobservable
(Level 1) inputs (Level 2) inputs (Level 3)
Financial Assets
Assets measured at fair value:
Investments 31-Mar-22 0.00 0.00 0.00 0.00

35 FINANCIAL RISK MANAGEMENT

The fin

i) CREDIT RISK
Credit Risk Is the risk that a counter party will not meet its obligations under a financial instrument or
customer contract leading to a financial loss. The Company is exposed to credit risk from its financing

activities including deposits with banks.

Financial Assets and receivables

Credit risk l§ managed by each business unit subject to the Company’s established policy, procedures and
control relating to credit risk management. Outstanding advances are regularly monitored.

ancial management risk has been categorised under the following heads:

The impairment 'analysis is performed at each reporting date on an individual basis. The maximum
exposure to credit risk at the reporting date is the carrying value of each class of financial assets. The

Company does not hold collateral as security.

There is no significant credit risk exposure to the company.

X :
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KARANPURA ENERGY LIMITED

CIN - U40102) H20085GC013318 -
Engineering Building, H.E.C., Dhurwa, Ranchl - 834004, Jharkhan

Revenues generated from top customers:

ring the corresponding period.
since the company has not commenced its business yet, there Is no revenue generaled during

Investments '
ping the funds In nationalised Banks only.

e
The Company limits Its exposure to credit risk by generally ke by such institutions.

e
The Company does not expect any losses from non-performanc

%) INTEREST RATE RISK
financial instrument will fi

Interest rate risk is the risk that the fair value of future cash flowi g&z |lnterest el o |ob|il<;§€:g:\eg,

due to changes in market Interest rates. The Companys does No

£ e rest rate risk.
with any other institutions hence is not exposed to significant inte

i) LIQUIDITY RISK

) Il not be able to settle or meet its obligations on
Liquidity risk is defined as tf;f; né‘;r:‘h:;n;h: f&:&ﬁ’?":{o at all times maintain optimum levels of liquidity
time or at reasonable price. T e o ents. The Company closely momtorrs its liquidity position ang
ol ghyadtss it "qu‘d?men(: system. It maintalns adequate source of financing through the use of
e ks ]r:\a;\:g cash credit facility. Processes and policies related to such risks are overseen
Sbt;osne::;rrn n‘::::gii?::t.smnagement monitors the Company’s liquidity position through rolling forecasts
i ted cash flows. .
?:::Zl?iatzli:;iglp;ft:e company contributed by its holding companies is eroded ;?rimari|y with the reason
that the business of the company is not started and the Board of the company ‘dec1ded for c':losure of the
company. The prupose of incorporation of the company v.vas to manage the affirs of cpal mine for captive
consumption for power plant was defeated as the coal mine allotted to the company is transferred through
its holding company to another Government Company.

The Company's principal sources of liquidity are cash and cash equivalents. The Company believes that the

cash and cash equivalents is sufficient to meet its current requirements. Accordingly no liquidity risk is
perceived.

The break-up of cash and cash equivalents is as below.

= (Amount In Thous)
Particulars For the year ended
31st March 2023 31st March 2022
Cash & Cash Equivalents 1,909.88 153,611.40
1,909.88 153,611.40

The table below summarises the maturity profile of the Company’s financial liabilities at the reporting date. The amounts are
based on contractual undiscounted payments.

because of changes in forel

€ngaged in foreign operations.

gn exchange rates. The Compa

ny’s does not face exc

\

Particulars On Demand Less than 12 11to 5 years >S5 years
— . __months _ - =
As at March 31, 2023 ]
Borrowings 0.00 5,112.38 25,561.90 166,158.87
Trade & other payables 0.00 0.00 0.00 g.gg
Other financial liabilities 0.00 0.00 0.00 :
As at March 31, 2022 0.00
Borrowings 0.00 0.00 111,472.02 0.00
Trade & other payables 0.00 0.00 g'gg 0.00
Other financial liabilities 0.00 0.00 '
V) MARKET RISK i1 fluctuate
an exposure Wi sl
Forelgn currency risk Is the risk that the falr value or future cash flows of nange risk as It 15 0o
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emen
16 Capital Management

For the purposes of Company capital management, Capital Includes equity attributable to the equi'ttayl
holders of the Company and all other equity reserves. The primary objective of the Company caplue
management Is to ensure that it maintains an efficlent capital structure and maximize shareholder ve; mi<.:
The Company manages its capital structure and makes adjustments in light of changes in econ

) i the
conditions and the requirements of the financial covenants. To maintain or adjust the caplt(a:l :r:ﬂ:,cr:;“’fs' e
Company may adjust the dividend payment to shareholders or issue new shantes. Theb octi\?es soilcles
subject to any externally imposed capital requirements. No changes were made in the obje '

or processes for managing capital during the year ended March 31, 2021 and March 31, 2020.

~ (Amount in Thous)
Particulars \ 31-Mar-23 31-Mar-22
Equity Share Capital 500.00 500.00
Free Reserve (308,583.49) (287,708.70)
Reserve to Share Capital (In no. of times) (617.17) (575.42) |

Previous GAAP carrying value as deemed cost

: et prepared
Property, Plant & Equipment, other than investment property, were carried In th.e ba{_?\?g;:\ians hgs
in accordance with Indian GAAP on the basis of cost less accumulated depreciation.

financial as
adopted to continue with the carrying value for all of its PPE as recognised in its previous GAAP fin
deemed cost .

in
Since there is no change in the functional currency, the Company has elected to continue with the carrying

value for all of its investment property as recognised in its Indian GAAP financial as deemed cost at the
transition date.

Recognition of financial assets and financial liabilities

Ind AS 109 requires certain categories of financial assets and liabilities to be m.easured at amo:tlzed cost
using the effective interest rate method. In accordance with Ind AS 109 “effective InteresF rate” is the rat.e
that exactly discounts estimated future cash payments or receipts through the expected life of the financial
asset or financial liability to the gross carrying amount of a financial asset or to the amortized cost of a
financial liability. Ind AS 101 requires a first time adopter to apply the above requirement retrospectively
i.e. from the date of initial recognition of the financial asset/ liability. However, a first time adopter may
find it impractical to apply the effective interest method in Ind AS 109 retrospectively. If this is the case,
the fair value of financial asset or liability at the date of transition to Ind AS is the new gross carrying
amount of that financial asset or the new amortized cost of that financial liability. The Company de-
recognizes financial liabilities when, and only when, the Company's obligations are discharged, cancelled
or they expire.

A financial asset is derecognized only when

» The company has transferred the rights to receive cash flows from the financial asset, or
« Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the Company has not transferred substantially all risks and rewards of ownership of the financial
asset, the financial asset is not derecognized.
Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards

of ownership of the financial asset, the financial asset Is derecognized if the company has not retained
control of the financial asset.

. The Company measures the expected credit loss associated
with its assets based on historical trend, Industry practices and the business environment in which the

entity operates or any other appropriate basis. The impairment methodology applied depends on whether
there has been a significant increase in credit risk.

Intangible Assets: There is no intangible asset with the company
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Engineellng BU“dlﬂg, -
f 0 Of‘f nancial Instruments, their carrying amo i£ vl ’

: e ontin lassi jcation of each categ |

The account'mg classt y

below:

{Amount in Thous)

jal Assets &
Financy 31-Mar

Amortised Cost | Total carrying cost Total fair value ‘
particulars 0.00
. 0.00
. lnves:me““ 1,909.88 1,909.88 1,909.88
! Loan . ,909.
Cash and Cash gquivalents 4.02 4.02 402
. Other Current Financlal Assets 1,909.88 1,913.91 1,913.91
ot
31-Mar-22 (Amount in Thous)
Fair value through Profitof | , ortised Cost | Total carrying cost Total fair value \
particulars Loss _ : -
i - i 0.00
Investments 0.00
t::z:sand Cash Equivalents 1536 1132 153'611-82 153,611.;0
nand 0.00 X ' 4.02
st:lelf Current Financial Assets o 153,615.42 153,615.42 EeiEn
ota i =

Financial Liabilities :
(Amount In Thous)

B 31-M:ar<23 _ _ — -
. Particulars PRI tl:rough Sl Amortised Cost | Total carrying cost Total fair value
0ss
Borrowings 309,051.64 309,051.64 309,051.64
Trade Payables ’ 0.00
Other Current Financial Liabilities 0.00 0.00 0.00
Total 0.00 309,051.64 309,051.64 309,051.64
_ 31-Mar-22 (Amount In Thous)
. Fair Value through Profit or i .

Particulars Loss Amortised Cost | Total carrying cost Total fair value
Borrowings ) 439,737.57 439,737.57 439,737.57
Trade Payables 0.00
Other Current Financial Liabilities 0.00 0.00 0.00
Total _ 0.09 439,73“!.57 439,737.57 - 439,737.57

38 The managment was unable to identify and depreciate significant components with different useful lives
siparatgly from thg principal asset as required by Note 4 of Schedule II of Companies Act 2013 due to lack

?h ;:cnr(\)r:]lcal If&)t(r;‘aertlse on the said matter. !—Iowever, having a resaonable approach, the company assumes
et ofethoe ! e :)arts tc‘Jf an ltgm of tangible fixed assets have different useful lives from the remaining

sset or the principal asset and as per the past experience of the company, there are no

significant components of existing tangi i
an/lie e T airsees g gible assets that are used/ can be used for a lifespan shorter/longer

For KARANPURA ENERGY LIMITED
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